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Where we were last year

Mar 08: cabin ordered
Apr 08: grant funding for new cabin approved

+ Jul 08: foundation prepared; site inspection
reveals space issue

Aug-Sep 08: negotiation with SP concerning
workable solution




Progress during the last year

 Foundation modified to meet SP spec

 New expanded 11kV cabin manufactured
and delivered

e New 11kV switch delivered
J e LV & MV wiring installed
However...

e SP unhappy about damp patch (Aug)
S0...
« Extra weather proofing installed




The way forward

o 1stwk Nov : switch commissioning

« 2nd wk Nov : energisation, followed by
« Blade tip repair

| * Meter re-installation

e G59 witnessing

e Turbine commissioning

By end 2009

e Generation!




New cabin and switch



Financial prognosis

No income for 3 years

However...

Extra capital costs largely covered by grant,
compensation and contingency

NFFO tie-in has ~4 years to run

Value of ROC’s and electricity significantly
Increased since original modelling

Income post-NFFO should be higher than original
projections






